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Top Reasons To

OWN Your Home

Accomplishment Loved Ones
: -

Feeling a sense of Prioritizing the needs of Locking in your monthly housing
achievement and pride those closest to you payment with a fixed-rate mortgage

Comfort

Growing your assets Enjoying features that Having a space

and net worth enhance your lifestyle thatds your own

f youore
buy a h o mg

get the process
started today.

Tailoring your home to Being a part of a
your unigue style broader social group




Thereds no arguing

market is in a transition right now

key opportunities.

t

his past year

And that gives

1. The Supply of Homes for Sale Is Growing

has ¢k
todaybo

One of the most significant shifts in the market this year is how the supply of homes for sale has
increased. As data from Realtor.com shows, inventory is up more than 36% year over year. This
means you have a better chance of finding a home that suits your needs and preferences. But that
doesn't mean we'
we had in normal, pre-pandemic years (see graph below):
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Inventory Is Improving, But Still Below Pre-Pandemic Norms
National Inventory Change, Percent Year -Over-Year vs. Pre-Pandemic (20171 2019)
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2 Therebdbs More New Home Construction

And i f you still dondét see an existing home yo
home construction. According to data from the Census and NAR, one in three homes on the

market is a newly built home. But don't worry, that's not because of overbuilding 7 builders are just
catching up after years of underbuilding.

And since builders have been focusing on smaller, more affordable homes, you can really open up
your pool of options if you add new builds to your search.

3. Home Prices Are Moderating

And third, home prices are showing signs of moderatoni and t hat 6s a wel come
rapid appreciation seen in recent years (see graph below):

Home Price Growth Is Slowing To More Normal Levels
Year-Over-Year Change in Home Prices
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As Marco Santarelli, the Founder of Norada Real Estate Investments, says:

Arhis moderation is mostly due to supply and demand. Supply is growing and demand is

more moderate, so prices arendét rising as fast. B
prices are falingi t hey ér e j ust r i si ndrhaadlowiag pmece gravthn or ma
meansyoudbre | ess |ikely to face the steep pri



AVOID THE:
RENT TRAP

sense to pursue your dream of homeownership.

With rents rising, it may make more
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The Opportunity in Front of You

I f youdre ready and able to buy, you may find
ot her hand, you could choose to wait. But if vy
recognize the shift in the market, competition will grow again.

On a similar note, if mortgage rates come down further, more buyers will come back into the
market. So, making a move now helps you take advantage of the current market conditions and
get ahead of those other buyers.

Let s connect to talk more about the oppor



Benelits of @ ‘

It gives you clarity
LeJ | When determining
e your
Homebuying budget.

You can be made Your offer is more
Confident in your ability Desirable and has a
to secure a loan. competitive edge in a
bidding war.
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Housing Market Forecast

for the Rest of the Year

2024 Home Price Forecasts

Percent Appreciation

Home prices will keep rising,

just at a more normal pace. 6.0
That means you wonot ggave to
deal with prices skyrocketing 43
: 41 40
when you buy, and your home 3.7 3.8

should grow in value once you do.

21 g

Average Fannie HPES MBA NAR Goldman Freddie Zillow
of Al7 Mae Sachs  Mac

As inflation and the economy continue to cool, mortgage rates
should ease. This will help with affordability, especially as price
growth moderates too. As the Mortgage Reports says:

AWIith 1 nflation dwindling and Fe
forecasts predict mortgage rates to decrease over the rest of 2024

and 2025. However, it could be more of a slow burn opposed to a

rapid decline."



Should you buy a home now or shouldyouwai t ? That 6s a big
peopl eds mihdgot Omhdablewmbuygat todayds r at e
it may be better to focus on time in the market, rather than timing the market.

The Downside of Trying To Time the Market

Trying to time the market isnd6t a good strateg’
the better part of this year, projections have said mortgage rates will come down. And while experts
agreet hat 6s still whatodés ahead for the | onger ter
pushed back the timing from original expectatons. Her e 6s how t hatdéds i mpact
been sitting on the sidelines while home prices appreciated. As U.S. News says:

AThose who put off buying a home during the
lower mortgage rates have been left out of the market . . . mortgage rates have stayed

higher for longer than previously expected, keeping monthly housing payments elevated. In
otherwords,af f ordabi l ity didndét i mprove for those

This is why timing the market may notpayof f i f youdr e buyeawdy and abl
How Homeowners Benefit from Rising Prices

Del aying your plans also means missing out on
purchase today. And the potential equity gains that are at stake may surprise you.
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Each quarter, Fannie Mae releases the Home Price Expectations Survey (HPES). It asks over
one hundred economists, real estate experts, and investment and market strategists what they
forecast for home prices over the next five years. In the latest release, experts projected home
prices will continue to rise through at least 2028.

The graph below uses a typical homeds value to
years using the HPES projections:

Potential growth in household wealth over the next 5 years

4 based solely on increased home equity if you purchased a $400k
y home in January 2024.

$483,094

$463,667

445,576
$430,633 $

$417,240

$400,000

Based on price appreciation projected by the Home Price Expectations Survey

2024 2025 2026 2027 2028 2029
Source: HPES

The Advice You Need To Hear | f Youdre R

Right now, you may be focused on whatodés happen!
your monthly payment, but donét forget to fact

Prices are expected to continue climbing, just at a more moderate pace. And while a moderate
rise in prices may not be fun for you now, once you own a home, that growth will be a huge perk

that pays you back over time. Thatodés the ti me
Sure, you could try timing the market, but the
something to seriously consider. Il f youbdre rea

really worth waiting?

Rat her than focusing on timing the market. It 6

Bottom Line

|l f youdre debating whether to buy now or v
timing the market. And i f you want to set
connect to make it happen.
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A drop In the cost of borrowing will

help fuel more homebuyer
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Are you wondering if it makes sense to buyahomer i ght now? Whi | ¢
mortgage rates might seem a bit intimidating, here are two reasons why it still
may be a good time to become ahomeowner.

Home Values Typically Go Up over Time

Therebdbs been some confusion over the past year
Make no mistake, nationally t he ytérm,doms prices &lmogto i n
always go up (see graph below):

Price Appreciation over the Last 60 Years
Average Sales Price of Houses Sold in the United States
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Source: Census, HUD

Based on the graph above, you can see the overall trend in home prices has climbed steadily for
the past 60 years. There was an exception during the 2008 housing crash when prices didn't
follow the normal pattern, but generally, home values keep rising.

This is a big reason why buying a home can be better than renting. As prices go up and you
pay down your mortgage, you build equity. Over time, this growing equity can really increase
your net worth.

14
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MY REVIEWS

Kim is a great Realtor, and we would recommend her to anyone for a new home.
Adrian L R.

¢e Our experience with Kimberly Pyne was fantastic! Kimberly was |
all the homes we wanted to view. When my wife and | decided to
new home, Kimberly went into overdrive! She negotiated the pric
met with the inspector and added her own list! During the walk th
noted additional items and requested repairs (in the contract). Aff
she contacted us regarding the completion of the items and gene
check to see if we were doing well and happy with our home!

She is a great realtor, and we would recommend her to anyone I
new home. 29

REALTY GROUP

KIM PYNE
REALTOR®

Cell: 732.330.9245
KimPyneRealtor.com
KPeCARD.com
JRZshoreHomes@gmail.com



https://www.google.com/search?q=kimberly+pyne+kw&sca_esv=324d2da6d69578fe&sxsrf=ACQVn0-_vt6JBdi85u2zMBDmTtkwV0IyOQ%3A1714147500259&ei=rNArZuquD7Sr5NoP87aS8AY&oq=kimb&gs_lp=Egxnd3Mtd2l6LXNlcnAiBGtpbWIqAggAMgQQIxgnMhQQLhiABBiRAhixAxjRAxjHARiKBTIOEAAYgAQYkQIYsQMYigUyChAAGIAEGEMYigUyDRAAGIAEGLEDGEMYigUyEBAAGIAEGLEDGEMYgwEYigUyCxAuGIAEGMcBGK8BMggQLhiABBixAzIKEC4YgAQYQxiKBTIKEAAYgAQYQxiKBUjnYFD2R1jQTXABeACQAQCYAYMBoAHmA6oBAzAuNLgBAcgBAPgBAZgCBKACoQTCAgsQLhiABBiRAhiKBcICCxAAGIAEGJECGIoFwgIQEC4YgAQYsQMYQxiDARiKBcICDhAuGIAEGMcBGI4FGK8BwgIKEC4YgAQYFBiHAsICCxAuGIAEGLEDGIMBwgIREC4YgAQYkQIYsQMYgwEYigWYAwCIBgGSBwMwLjSgB_l6&sclient=gws-wiz-serp#lrd=0x89c19d2e7dd60165:0xa1f8ea8ce7cc51a4,1,,,,
https://kimberlypyne.myrealtyonegroup.com/

Rents Keep Rising in the Long Run

Herebs another reason you may want to irbntjusk ab
keeps going up over time. Sure, it might be less expensive to rent right now in some areas, but
every time you renew your | ease or sign a nhew
getting higher. According to data from iProperty Management, rent has been going up pretty
consistently over the last 60 years, too (see graph below):

Increase in Rent over the Last 60 Years

Average Monthly Rent in the United States (1960 i 2023)
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So how do you escape the cycle of rising rent? Buying a home with a fixed-rate mortgage helps
you stabilize your housing costs and say goodbye to those annoying rent increases. That kind of
stability is a big deal.

Your housing payments are like an investment, and you've got a decision to make. Do you
want to invest in yourself or keep paying your landlord?

When you own your home, you're investing in your own future. And even when renting is less
expensive, that money you pay every month is gone for good. As Dr. Jessica Lautz, Deputy Chief
Economist and VP of Research at the National Association of Realtors (NAR), states:

Anlf a homebuyer is financially stable, abl e
handle the associated household maintenance expenses, then it makes sense to purchase
a home. 0

Bottom Line

When it comes down to it, buying a home offers more benefits than renting, even when
mortgage rates are high. If you want to avoid increasing rent payments and take
advantage oflong-t er m home price appr eci atauroptipns.l et
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Freefil| NSTAHNoTnee Val uat i ol
What is your home worth, in 2 minutes or less!

Get an Instant Home Value Estimate

ur street address, city, state & zip Get Estimate
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| f youdore thin

How Homeowner buying a home this year, be

Net Worth sure to consider the long-

term financial benefits of

Grows with Time homeownership.

Home Equity Boosts Your Net Worth
Equity is the current value of your home
minus what you still owe on your loan.
It goes up when:
You pay down your loan

Home prices appreciate

Hereb6s a |l ook at how just the home price appre

Percent Change in Home Prices

Since Q1 1991, Q2 2024
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Closing Costs = 2% to 5%
of the Total Purchase
Price of a Home

Example:

Tor A4379,100 home

=
===

£7,500 to 419,000
in ¢losing costs
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The Biggest Mistakes Buyers
Are Making Today

Buyers face challengesinanymarketi and todayodés is no dif
one way to avoid getting tripped up, ar

for expert advice.

An expertods insights wild.l help you avoid some
are making right now.

Putting Off Pre-Approval

As part of the homebuying process, a lender will look at your financest o f i gur e out w
willing to loan you for your mortgage. This gives you a good idea of what you can borrow so you

can really wrap your head around the financial side of things before you start looking at homes.

Whil e house hunting can be a | ot more fun than
out of order. Make sure you get your pre-approval first. As CNET explains:

you wait to get preapproved until t he |

Al f
|l ender and miss the opportunity to put a bi

20


















